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USD Libor 3m 0.468% 0 6.n.
Hedtb Brent 125.6 1.79  1.45%
3onoto 1677.68 9.33 0.56%
EUR/USD 1.3321 -0.002 -0.16%
RUB/Kop3uHa 33.69 -0.13 -0.38%
MosPRIME O/N 5.77% -2,2 6.M.
OcTaTKM Ha Kopp. cY. 784.65 -27.5 -3.38%
Cyeta n geno3ubl B LIb 124.77 -14.6  -10.46%
RUSSIA CDS 5Y $ 185.29 0,1 6.1.
Rus-30 - UST-10 187.50 0,3 6.1.
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JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

BTOPHUK, 3 anpena 2012 T.

HOBOCTW VU TOPTOBbIE UAIEU

e BTb (BBB/Baai/BBB) npoBoguT poyA-lioy €BPOOOHAOB.
CornacHo npeabiayLiumMm KommeHTapusm GaHKa o6bem npepiomeHus
HOBOrO [0/Ira 0XMAAeTcs Ha ypoBHe oKono $500 mnH. Ha Haw B3rnsa
YYACTHUKM pbiHKA MPOSABAT CNPOC HAa HOBbIA BbINYCK 6aHKa W BbIMyCK
MOeT 6biTb pasmelieH ¢ HeBObIIMM JUCKOHTOM K TeKyLLen KpUBOW
BTB.

BHELLHWUIA ®OH

° [Mo3nTneHaa cratuctmka u3 CLIA BHOBb nNoOBbiCMAA aANMNETUT
WHBECTOPOB K PMCKOBAHHbIM aKTMBaM. [1pOM3BOACTBEHHbIE JaHHbIE U3
CWA n Kutaa ynyyqwunm nporHo3 3KOHOMUYECKOro pocTa U TaKuMM
obpasom NoBAUANM Ha PbIHKW. NHAEKC NPOWU3BOACTBEHHOWN aKTUBHOCTM
CLWA ot (ISM) npeBbicMA NPOrHO3bl U AOCTUT 53,4 NyHKTA. KuTanckuii
WHOEKC MEeHe[dXepoB NO 3aKynkam AnA NPOM3BOACTBEHHOrO CeKTopa
(PMI) TaKKe OCTUT 11-MEeCAYHOTO MaKCMMyMma.

° ®uHanbHaa BepcuA Nporpammbl peKkanutanusauuv GuUHaHCOBOro
cektopa [peunn oxwupaerca 10 anpend. [lo npegBapuTenbHbiM
nojcyetam [Ais peanusauuu  AaHHOM nporpammsl  notpebyetcs
nNpueAN3MTENBHO 32 MApA. €Bpo. 1o cnoBam eBpoONeiCcKUX Nuaepos
€[IMHCTBEHHOE, YTO MOXET BbIBECTU [peunto M3 NNayeBHOro COCTOAHUA
— 3T0 npoBeAeHve petopm U CTaBUNbHBIA NOAUTUYECKUA KypC,
KOTOPbI BO3MOXHO OyaeT AOCTUTHYT NpU HOBOM MpaBUTENbCTBE
CTpaHbl nocne BbIGOPOB.

° Ha ¢oHe nosutueHon cratnuctnkn us CLUA n Knutas amepukaHckmne
WHAEKCbl NPOAOMKMAM POCT NpoLwwion Hegenn - Dow Jones BbIpoOC Ha
0,40% [0 13.264,49, nHaekc Standard & Poor's 500 nogHsAnca Ha
0,75% A0 1.419,04. [loxoaHocTb UST-10 Bbipocia Ha 0.9 6.n. A0 2.18%.
LleHa HedTU TaKKe npoaoMmKmMna pocT - cToMmocTb HedTu Brent
nosbicunack Ha $2,55 no $125,43 3a 6appens.

° Cpean Haubonee oxuaaembix HoBocTei cerogHs BB EC,
nyonuKauma npotokonos 3aceaaHus FOMC CLUA, npoaamu 4-x u 52-
HefleNbHbIX 0NroBbIX 06s3aTenscTs CLUA.



AEHEXXHbIA PbIHOK

® QOcratku Ha cyeTax B L|b B noHeaenbHWK CHU3MAUCL Ha 42 mapa. pyb. oo
909.5 Mapa. pyb. ¢ 951.5 mapa. py6. 3aBUCUMOCTb YY4aCTHUKOB PbIHKA OT
thoHanpoBaHUA co cTopoHbl LIb coxpaHsercs Ha BbICOKOM YpoBHE - oObem
npuBneYeHHbIX Cpeacts 4yepe3 wuHcTtpymeHnt PEMNO ¢ UB B noHegenbHuK
cocTaBun 219,3 MApA. pyd. Npu cpeaHes3BeLIeHHON cTaBKe 5,55%. CTaBKa
Mosprime overnight B noHeaenbHUK cHU3MNach Ha 22 6.n. A0 5.77% € 5.99%
OHEeM paHee, OAHOHefdeNbHas CTaBKa CHu3WNacb Ha 3 6.n. g0 6,02%,
TpexmecAyHas CTaBKa Bblpocna fo 6,74%. CerogHa MuHbMH npeanoxut
6aHKam AOMNONHUTENbHbIE CPeAcTBa Ha ayKuuoHe B obbeme 10 mapa. py6.
YTPOM OfIHOAHEBHbIE CTaBKM Ha MexBaHKe COXPaHATCA Ha BbICOKOM YpOBHe
5,75-6,00% rofoBbiXx. Mbl OXWAaem NOCTENEHHOro ynyyweHua cutyaumm Ha
LEHEXHOM PblHKE 1 NPOAOMKEHUA CHUKEHWNA CTABOK.

HOBOCTWU U TOPTOBbIE UAIEU

° BTb (BBB/Baa1/BBB) npoBoauT poya-woy eBpo6oHaoB. Elle oavH KBa3u-
CYyBEpPEHHbI IMUTEHT, rocbaHk BTB, BbIXOAWUT Ha PbIHOK eBpo6oHA0B. CerofHs
COCTOUTCA poya-wwoy Bbinycka. CornacHo npeabiayuiMM KOMMeHTapuam 6aHka
06beM NpeanoMeHUs HOBOro A0/ira OXWAAETCA HA YpoBHE 0Koo $500 mnH.
Ha Haw B3rnsg y4aCTHUKM pPbIHKA NPOSIBAT CNPOC Ha HOBbIN BbINYCK BaHKa, K1
BbIMYCK MOXeT ObITb pa3melieH ¢ HeGONbIIMM AUCKOHTOM K TeKyliei KpuBoi
BTB.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuin gupektop, Pykosogutens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLIEHHbIX BYMAT

NPOAAXHN AOJITOBbIX UHCTPYMEHTOB

AHHa Ka3HauyeeBa Nroamuna Pyabix Omutpuin CacoHoB
+7 495787 94 52 +7 495363 55 83 +7 495363 23 88

TOProenaa poJroBbiMn UHCTPYMEHTAMW U ONEPALIUA PENO

Anppent JlapuH Feopruii BenukopHbii Anekcanap 3y6koB Denuc AHOXUH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/TYXXUBAHUE

AHHa WnbuHa Wropb bepaun leopruii fageHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTOB/IA U NPOJAXM HA PbIHKE AKLIWIA

NaHnun 3aTonorux Aptyp CemeHoB AHactacus BopoxkeiikKuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
106. 52408 106. 52599 106. 52533

AHAJIUTUYECKOE YNPABNEHME 706. 52410

Muxaun 3ak

HavyanbHWK aHannTU4eCcKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Omutpuin ®ununnos ExkatepuHa XXypaBnesa KoHcTaHTuH AGpaBuUTOB

PbIHOK aKuui PbIHOK aKuuii [lonroBoi pbIHOK [lonroBoW pbIHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.zZh (! dmbank.com Abravito dmbank.com

PEAAKTOPCKAA IPYNNA

Juapto Mannuupep JHxe Mapeesa
Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

HacToawmn 0630p MMeeT TONbKO MchopmauvaHoe 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpeAnoXeHne o0 CoBepLlleHnn CAEeNOK Ha
(bI/IHaHCOBOM PbIHKE. OTYeT OCHOBAH Ha NCTOYHMKAX led)opmau,mm, 3acnyxuBawumnx goeepue, 04HaKo Mbl He rapaHTUpyem, 4To BCe CBefeHnA
a6CONIOTHO TOYHbI. MHdJOpMaLI,I/Iﬂ MOXET 6bITb U3MeHeHa Hamu 6e3 npeaBapuUTeNbHOro yBeaomneHunsa.
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